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1. GENERAL ELECTRIC (GE) REPRESENTATIVES ANNIN AND 
SEIKAS CALLED ON ROK OFEICIALS JUNE 7 TO DISCUSS POSSIBLE 
GE INVESTMENT IN CHANG WON PROJECT. EMBASSY ORIGINALLY 
SCHEDULED CALL ON O, WON CHOI, SECOND SENIOR SECRETARY 
FOR ECONOMIC AFFAIRS AT BLUE HOUSE. LATER VISIT WITH 
DEPUTY PRIME MINISTER TAE, WAN SON WAS ADDED BY SECRETARY 
O TO GIVE EVIDENCE OF HIGH LEVEL ROKG INTEREST IN 
ATTRACTING U.S. INVESTORS TO SUBJECT PROJECT. 

2. SESSION WITH SECRETARY O WAS FAST-PACED AND CONSTRUCTIVE. 
GE REPRESENTATIVES HAD DONE THEIR HOMEWORK BUT DYNAMIC, 
FORCEFUL APPROACH OF O STILL LEFT THEM SOMEWHAT SURPRISED. 
GE WAS PREPARED TO DISCUSS INVESTING IN MARINE BOILERS 

AND INDICATED THEY HAD UNDERTAKEN TENTATIVE JOINT 
VENTURE TALKS WITH KOREA SHIPBUILDING EIRMS, HOWEVER, 
SECRETARY O WANTED THEM TO ADD ELECTRICAL MACHINERY 
PLANT TO INVESTMENT PACKAGE AND EVEN OFFERED, AFTER 
PRODUCING A LAYOUT OE CHANG WON, TO LET THEM SELECT 
PLANT SITE ON THE SPOT. HE INSISTED THAT GOVERNMENT 
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INDICATED PREFERENCE FOR EXIMBANK FINANCING. GE OFFICIALS 
POINTED OUT THEY HAD NOT HAD TIME TO RESEARCH POSSIBILITY 
OF INVESTING IN ELECTRICAL MACHINERY PLANT BUT PROMISED 
TO SEND TEAM TO CONDUCT FEASIBILITY STUDY. GE OFFICIALS 
ASKED, FURTHERMORE, THAT INVESTMENT PLANS ON MARINE BOILER 
PLANT BE ALLOWED TO PROCEED MEANWHILE. SECRETARY 0 SUGGESTED 
FEASIBILITY STUDY IN BOTH AREAS. 

3. VISIT WITH DEPUTY PRIME MINISTER TAE WAN SUN WAS SHORT 
AND BLAND IN SUBSTANCE BUT ACHIEVED GOAL OF IMPRESSING GE 
REPRESENTATIVES WITH IMPORTANCE OF CHANG WON PROJECT TO 
HIGH LEVELS OF ROKG. 

4. CHANG WON ELECTRICAL MACHINERY PROJECT WAS NOT DISCUSSED 
DURING VISIT OF KENNEDY MISSION. 

5. GE SEEMS TO HAVE GOTTEN CORPORATE FOOT FIRMLY IN 
DOOR BY RESPONDING QUICKLY TO OPPORTUNITY DISPENSED 
EQUALLY TO WESTINGHOUSE. THOUGH SECRETARY O SPOKE 
OF POSSIBLE JAPANESE COMPETITION, WE BELIEVE ROKG 
KEEPING FIELD OPEN FOR U.S. COMPANIES AT LEAST 
INITIALLY. 

6. EMBASSY HAS YET TO HEAR FROM WESTINGHOUSE. 

HABIB 
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